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7. R fasg ureh urgde fafide, vadsts, qut, & smsdifasiy fafre derz & smddisus/
& Mffer, et faenTd SIRg<h <hl Sfegerar #, got # f& 21.02.2025 &t smaifoid 141 &t
SrHIe TfAfd & dseh a1 HRIT[]

1 |godsie @ram ®. Fgfaad foemg urdh urgde fafies, gassis
2 e SN/ SMEEETH
3 [+ 141 <t
4 | 21.02.2025
Sufeq gew:
oh. [ 3R U (Qu/A) fasmT
1 et fae fgers qUl Geleex QHsols, gut
e fasr Sy
2 |sfiedt ST URT, 3eRR faumT 9 A1faa
eI Th, IR fa9T
3. |sft Tt urfed, JemT Sifdert HERTY TR & A1fAa
4. |t SRS Phe, JU-EHT AR [HERTE UgWUT 0T S & A1fAd
5. |sfwct gur Thaet, gwmdetent qut SSigwkdt fawmT @ aifag
6 |t gaat TH Ak, sreftern AT geeh fasmT qot anfaa
fatw smifaa
th. [T U4 &A™ faamT
(sft/ shwrett)

1 |oft ga&k i, R sfder HosT-vase, got dereex

goier fawg & 01 : f& 17.01.2025 &t maifsid 140 df d5& & wriga 6 gfe

faeR-famst & are, Iffa 3 17.01.2025 @t smifSd 140 df srgAte afafa 6 dae & wriga ot gie i

goler fawa & 02: i 17.01.202 &t 3maifSid 140 df daa & desf & Y it srfard & Raié [

fraR-famst & are, Ffafa 4 17.01.2025 &t maifoid srgAted afAfa 6t 140 f o5 & def 7 & 1 swrdarg &
Ra¥é et Ate fema]

goiel fawa & 03: A9 $-vie ffSiea diegsia wr. for. &1 Affefar sife e~
faarR-famst & g, affa 4 gasse Faw, 2006 & FuH 54 & IR, IR il afd & ugar ay srufd fag
¥ 2024-25 & & g e & whiFg @ Al fhar]

o gMAT A TW «ileh AAfY & Ugen gy 3rUfd fag af 2024-25 # Tt MR W 41.51 IS IUT &
ARG fafa & gepreet 11.67 oitg 30 o (Aafd gffe forar 8

o gfe A T av 2024-25 & Gudt YR GhRIcHS T1.UH.S 11.65 aie 3ud (I fReh geu (g1«
foram 81

goisr fawg & 04: 39 sreeiiut daiairsiter Ul. fo. &1 AifefT sifth i

far-famst & a1g, affa & gusse 9w, 2006 & 99 54 & R, TR il Ay & 2 a9 37 fog av
2023-24 & 2024-25 d& & fog gfe & wwrg &t e fha]

. gfi 3 g il oafd & qER oy orfa R af 2024-25 F T amuR W 31,61 wiE 0 &




ARG fafa o gepraet 21.90 e U o1 fAafd g1 forar 8
o e 3 A af 2024-25 & Foft SMUR GHRIHS T1.0%.5 21.62 e 0 (A fsft g (1
foram 8

uolel fawg & 05: A9d sdice RAwew wae afdadst ur. fafdds @ aifRefR it wwid=g

freR-famst & are, afafa 3 gasss Aaw, 2006 & FgA 54 & SR, TER «ile 3@fd & 5 ay srufd fam ad
2019-20 to FY 2023-24 d& & g gfie & wwiAg ot e fohar]]

o T 7 TR ik 7afY o ulad ayf srufd fa< a¥ 2023-24 & JTdt YR R 464.78 g U &
AT fafd & qepract 498.52 Fis Iud o fafa giffe fosar 8

o e A o af 2023-24 # Tt R AR TH.Uh.S 489.15 axie vud (I fa:ft gew (a1l
fmam 80

o AT A 352 FHHaTiRAl (4eu-238, Afe-114) il AR f&ar 8]

o fafAfée sfdert (SO) RUlé & SrgaR, a8 <@ ma & o gfie 3 #iFeR safd & R v (SHfes
R gRan) F Qa4 gar & 8 3R 389G daat H I YRA 30 (INR) J urd fhar @ -

F.Y. DTA Sale in
INR

2019-20 |1.86 Cr
2020-21 |1.53 Cr
2021-22 1|0.90Cr
2022-23 16.40 Cr
2023-24 |14.93 Cr
Total 25.62 Cr

o Ffh DTA # UT 7Ta & Qe "arei” o1 U &1 SEZ srfafaad, 2005 &t art 2(z) # Ry g
IR & AR '¥9a1d’ & &0 # Iy =gl 8, 39y 3rs ° SEZ sfafagw / et ofk fadsft amur
(forepr ok fafATe) sifafaw, 1992 & fafd= uraumt &1 Ieiae fomar 8]

o Jfh gfie ot faesht o1 & S YR IUd | fTdE U g9 g, 39fog SigAle 9fafa 3 yussis
ATy, 2005 &6t grT 2 (S18) (iil) & U &l Ieeig e & fol¢ hROT It e SR & hr
fAdar R

golel fawd o 06: A9 3l dlde fasHa afdds gaged! fafids sraieRi s wmidg

foar-famst & arg, Ifafa 3 tassie Maw, 2006 & a7 54 & ITUR, TR <id afd & 1 a9 srfq fag adf
2023-24 d& & g gfie & Ry @t e iR

o gMT A TN il AT & Ugdl a¥ Tuid fag avf 2023-24 7 188.3 ais IUY & A afd &
et 59.01 e ¥ud a1 fafd giffe frar 8

o gfie 3 o af 2023-24 & Gl SR GHRIAS TI.UH.E 59 e 3ud (A< fa:ft ge (a1 foham &)

o g = 590 HHARAT (qeu-421, Afgen-169) ol ISR feam 8]

woiel fawg & 07: 19 dRA «ifcfeay vafafeay fafids afafad ard=Ria o1 giffeR sife weid=g

faeR-famst & g, Iffa 3 gassis aw, 2006 & TH 54 & IR, &R iid afY & Uraa a9 sfufd fa<
gy 2019-20 3R IR =ifer afd & IR af srufd fag af 2020-21 § 2023-24 & & g g & wewiAd
! e fRa]]

o gMHT 4 JIW wiler @i & gER a¥ srafd fa af 2019-20 # F=dl MYR W 45.08 oIS 3Ud &
AT fafd & gepraret 45.81 i vud o1 [Aafa gifde fomar 8
o gfe 3 o9 a9 2019-20 & Tt YR JHRIAS TI.UE.S 205.10 &g 30 (2 faht geu (gl



fera &[]

o g A N wdich afd & IR a¥ srufd fog af 2020-21 & 2023-24 # Tt YR R 172.41 S
¥UY & AT Fafa & gerreet 193.60 ote 30 o1 [Aafd gfde forar 8]
o g 4 fog af 2020-21 & 2023-24 # Foft YR FhRIHSD TA.0%.5 193.06 g 30 (Ae fadsft

T (g famar 8
o g7 196 wHeREl (eu-115, Afgel-81) @i AsR f&am &[]

voler fawg o 08: A9y W slaifdfn affds . fafie @ AR sifh wwid<g
faar-famst & a1g, Ifafa 3 gassie Mg, 2006 & a9 54 & AR, g sl Y & IR a9 rufd fa adf

2020-21 ¥ FY 2023-24 d& o g gfac & WeiAg ot e fhan]

o T 7 uget sdich 3afd & IR g rufd fag af 2020-21 & FY 2023-24 # Goft sMgR o 27.93
IS FUY o TG Fafd & garaet 19.83 ol vud o1 ata gif¥iet forar &[]
o gfc 7 fog af 2020-21 & FY 2023-24 & d94t YR hRIcHS TA.9%h.5 19.33 s 30 (Ae fadsft

U (g1 fohar &
o T 7 233 FaRal (gew-160, Afgar-73) &t IswR far &)

goler fawg o 09: ARt gazHt 3fear ugde fRifits R uRga PR g de ik fRye tea & uRada &

feg amde,
faaR-fawsf & arg, Iffa @ MOC&I grT SRt fAder 109 féAier 18.10.2021 & IgER, ez ded # deara
3 g gf¥el & vrara Y Hed & &Y,
Wipd MR gifedT et
Sr. No. [Shareholders Shareholding %
1. Enovate Systems Limited 99.83
2. Onesubsea International IP Limited 0.17
(Formerly Known as Aker Solutions IP
Limited)
100%
F:ﬁqmﬁ%alaﬁ@t T
Updated list of Directors |Designation Date of
NO appointment
1. Devraj Machhindranath Director 18.05.2023
Sonavane
2. Pawas Shukla Additional Director [07.06.2024

At THINH &3S gRT SR Srgeer T 109 # fRufRa <raf & sreftmr &

G i TG AU o 1Y 9Seh FAG g3[]




Minutes of the 140™ Meeting of the Approval Committee held under the Chairmanship of
Zonal Development Commissioner SEEPZ-SEZ, Mumbai for Sector Specific Special
Economic Zone for IT/ITES of Qubix Business Park Pvt. Ltd.-SEZ, Pune, held on
17.01.2025.

Name of the SEZ M/s. Qubix Business Park Pvt Ltd SEZ
Sector IT/ITES

Meeting No. 140th

Date 17.01.2025

Members present:

Sr |Name and Designation(S/Shri.) Department

No.

1 Smt. Mital Hiremath Pune Cluster SEZ, Pune
Joint Development Commissioner

2 Shri. Sanjay Bangar Nominee of Govt. of Maharashtra
Deputy Director of Industries, Pune
Region

3 Smt. Archana Parab, Nominee of Income Tax, Pune
Asst. Commissioner, IT

4 Dr. Archana Pathare MIDC, Pune
Regional Officer

5 Shri. Manchak Jadhav Nominee of Maharashtra Pollution Control
Sub-Regional Officer Board

6 Smt. Pushpa Gangawane. FTDO Nominee of DGFT, Pune

7 Smt. Manisha Binoy Superintendent |Nominee of Customs, Pune

Special Invitee

Sr |Name and Designation
1 |Shri Satbir Sharma, Specified Officer

Department
SEEPZ-SEZ, Pune Cluster

Agenda Item No.01: Confirmation of Minutes of the 139th meeting held on
11.12.2024

After deliberation, the Committee confirmed the minutes of the 139" Approval Committee meeting held
on 11.12.2024

Agenda Iltem No. 02 : Action taken report for the Minutes of the 139th meeting held on 11.12.2024

After deliberation, the Committee has noted the Action taken report for the meeting held on 11.12.2024.
ADC has informed that there are no pending agendas in r/o M/s. Qubix Business Park Pvt. Ltd.-SEZ

Agenda Item No.03: Monitoring of Performance for M/s. E-Zest Digital Solutions Pvt. Ltd.

After deliberation, the committee noted the performance of the unit for FY 2024-25 i.e. 15t year of 2"
Block period in terms of Rule 54 of SEZ Rules, 2006.

e The Unit has achieved export revenue of Rs. 11.67 Crores as against projected export of Rs. 41.51
Crores in 15! year of the 2" Block period i.e FY 2024-25.
o The unit has achieved positive NFE of Rs. 11.65 Crores in 15t year of 29  block period on



cumulative basis.

Agenda Iltem No.04: Monitoring of Performance for M/s. Allygrow Technologies Pvt. Ltd.

After deliberation, the committee noted the performance of the unit for FY 2023-24 to 2024-25i.e. 2
years of 2nd Block period in terms of Rule 54 of SEZ Rules, 2006.

e The Unit has achieved export revenue of Rs. 21.90 Crores as against projected export of Rs. 31.61
Crores in 2 years of the 2"d Block period i.e FY 2023-24 to 2024-25.

e The unit has achieved positive NFE of Rs.21.62 Crores in ond year of 29 plock period on
cumulative basis.

Agenda Iltem No.05: Monitoring of Performance for M/s. Dassault system Global Services Pvt. Ltd.

After deliberation, the committee noted the performance of the unit for FY 2019-20 to FY 2023-24i.e. 5
years of 2nd Block period in terms of Rule 54 of SEZ Rules, 2006.

o The Unit has achieved export revenue of Rs. 498.52 Crores as against projected export of Rs.
464.78 Crores in 5 year of the 2"9 Block period i.e FY 2023-24.

e The unit has achieved positive NFE of Rs. 489.15 Crores in gh year of 29 plock period on
cumulative basis.

¢ The unit has achieved employment of 352 (Men- 238, Women- 114).

As per the SO report, it is observed that the Unit has provided services in DTA against payment received
in INR during the monitoring period as follows:

F.Y. DTA Sale in INR
2019-20 1.86 Cr
2020-21 1.53 Cr

2021-22 0.90 Cr
2022-23 6.40 Cr
2023-24 14.93 Cr
Total 25.62 Cr

Since providing of “Services” in DTA against payment received in INR does not qualify as ‘Services’ as
per definition given in Section 2(z) of the SEZ Act, 2005, The unit has made violation of various provision
of SEZ Act / Rules and under Foreign Trade (Development and Regulation) Act, 1992

As the Unit has received payment in INR instead of Foreign Currency the Approval Committee directed to
issue a SCN for contravening the provision of Section 2(z)(iii) of SEZ Act, 2005.

Agenda Iltem No.06: Monitoring of Performance for M/s. Akzo Nobel Business Services LLP

After deliberation, the committee noted the performance of the unit for FY 2023-24 i.e. 3rd year of 3rd
Block period in terms of Rule 54 of SEZ Rules, 2006.

e The Unit has achieved export revenue of Rs. 59.01 Crores as against projected export of Rs. 188.3
Crores in 18t year of 2"9 Block period i.e FY 2023-24.



« The unit has achieved positive NFE of Rs. 59 Crores in 1%t year of 2"9 block period on cumulative
basis.

» The unit has achieved employment of 590 employees (Male:421, female:169).

Agenda Item No.07: Monitoring of Performance for M/s. Searce Logistics Analytics Limited
Liability Partnership

After deliberation, the committee noted the performance of the unit for 3" Year of 2" Block period i.e FY

2019-20 and 4 years of 3'd Block Period i.e FY 2020-21 to FY 2023-24 in terms of Rule 54 of SEZ Rules,
2006.

e The Unit has achieved export revenue of Rs. 45.81 Crores as against projected export of Rs. 45.08
Crores in 5" year of the 2" Block period i.e FY 2019-20.

e The unit has achieved positive NFE of Rs. 205.10 Crores in 5th year of the 2"d Block period on
cumulative basis.

o The Unit has achieved export revenue of Rs. 193.60 Crores as against projected export of Rs.
172.41 Crores in 41" year of the 39 Block period i.e FY 2020-21 to FY 2023-24

e The unit has achieved positive NFE of Rs. 193.06 Crores in 4th year of the 39 Block period on
cumulative basis.

¢ The unit has achieved employment of 196 (Men- 115, Women- 81).

Agenda Item No.08: Monitoring of Performance for M/s. Searce Cosourcing Services Pvt. Ltd

After deliberation, the committee noted the performance of the unit for FY 2020-21 to 2022-23 i.e. 4
years of 15t Block period in terms of Rule 54 of SEZ Rules, 2006.

e The Unit has achieved export revenue of Rs. 19.83 Crores as against projected export of Rs. 27.93
Crores in 4 years of 15 Block period i.e FY 2020-21 to FY 2023-24

« The unit has achieved positive NFE of Rs. 19.33 Crores in 4" year of 15! block period on
cumulative basis.

¢ The unit has achieved employment of 233 (Men- 160, Women- 73).

Agenda Iltem No.09: Application for Change in Shareholding Pattern and Change in Board of
Director submitted by M/s SubEno India Private Limited,

After deliberation, the committee approved the proposal of M/s SubEno India Private Limited for Change
in Shareholding Pattern and change in Board of Directors, in terms of Instruction No. 109 dated
18.10.2021 issued by MOCI, as detailed below:

Approved Shareholding Pattern

Sr. No. [Shareholders Shareholding %
1. Enovate Systems Limited 99.83
2. Onesubsea International IP Limited 0.17
(Formerly Known as Aker Solutions IP
Limited)
100%




Approved List of Board of Directors:

Sr. Updated list of Directors |Designation Date of

No. appointment

1. Devraj Machhindranath Director 18.05.2023
Sonavane

2. Pawas Shukla Additional Director |07.06.2024

The approval is subject to the conditions laid down in Instruction No. 109 issued by MOC&I.

Meeting ended with a vote of thanks to the Chair.

(FFR . uréie, SEuew)
(Dnyaneshwar B. Patil, IAS)

eHel U faehrg 3g<h

Chairman-cum- Development Commissioner

Digitally signed by D@shwar Bhalchandra
Patil

Date: 2025.02.27 15:48%5 IST



Action Taken for Approval Committee held on 21-02-2025

Agenda Item No.

Subject

Remarks

Confirmation of the Minutes of the 1st

Committee confirmed the minutes of

Agenda ltem No. 01 Meeting held on 17-01-2025 last approval committee meeting
Application for Monitoring of :
Agenda ltem No. 02 |Performace(M/s. E-Zest Digital Approval letter issued on
: 27.02.2025.
Solutions Pvt. Ltd)
Application for Monitoring of :
Agenda ltem No. 03 |Performace(M/s. Allygrow Approval letter issued on

Technologies Pvt. Ltd)

27.02.2025.

Agenda Item No.

04

Application for Monitoring of
Performace(M/s. Dassault Systems
Global Services Private limited)

Approval letter issued on
27.02.2025.

Agenda Item No.

05

Application for Monitoring of
Performace(M/s. Akzo Nobel
Business Services LLP)

Approval letter issued on
27.02.2025.

Agenda ltem No.

06

Application for Monitoring of
Performace(M/s. Searce Logistics
Analytics Limited Liability Partnership)

Approval letter issued on
27.02.2025.

Agenda ltem No.

07

Application for Monitoring of
Performace(M/s. Searce Cosourcing
Services Pvt. Ltd.)

Approval letter issued on
27.02.2025.

Agenda ltem No.

08

Application for change in list of
directors & change in share holding
pattern(M/s. SubEno India Private
Limited )

Approval letter issued on
27.02.2025.




GOVT. OF INDIA,
OFFICE OF THE ZONAL DEVELOPMENT COMMISSIONER,
SEEPZ - SEZ (PUNE CLUSTER)

L s s e

AGENDA NOTE FOR CONSIDERATION OF THE APPROVAL COMMITTEE
Proposal:

Monitoring of the performance of M/s. Smartek21 Pvt. Ltd., an IT/ITES unit
located in Qubix Business Park Pvt. Ltd.-SEZ, Pune for 5th year of 1st Block Period
i.e. FY 2021-22 and 2 years of 2nd Block period i.e FY 2022-23 & FY 2023-24.

Specific Issue on which decision of Approval Committee is required:
Monitoring of the performance of the unit for :
e 5Sthyear of 1st Block period i.e. for FY 2021-22 &
e 2 years of 2nd Block period i.e for FY 2022-23 & FY 2023-24, in terms of
Rule 54 of SEZ Rules, 2006.

Relevant provisions: -

As per Rule 54 of SEZ Rules, 2006

“Performance of the Unit shall be monitored by the Approval Committee as per the
guidelines given in Annexure appended to these rules”.

Approved Projections for 1st Block Period FY 2017-18 to FY 2021-22
(Rs. In Crores)

2017-18 | 2018-19 | 201920 | 2020-21 | 2021-22 | TOTAL
FOB Value of 6.95 8.14 9.21 11.16 12.84 48.30
Exports

FE Outgo 0.99 0.36 0.38 121 0.65 03.59
NFE 5.96 7.78 8.83 9.85 12.19| 44.71

Performance as compared to projections: FY 2021-22
(Rs. In Crores)

Export F.E. OUTGO
Year Raw Materla! C.G. import Other
Projected | Actual (Goods/Services) outflow
Projected | Actual | Projected | Actual | Actual
2021-22 12.84 | 28.78 0.00| 0.00| 259.40 0.00| 0-00
Total 12.84 | 28.78 0.00| 0.00| 259.40| o0.00| 0-:00

Cumulative NFE achieved: FY 2021-22
(Rs. in Crores)

Cumulative Cumulative %

Year NFE Achieved | NFE Achieved

2021-22 88.16 99.99%




Approved Projections for 2nd Block Period FY 2022-23 to FY 2026-27

(Rs. In Crores)

2022-23 | 2023-24 | 2024-25 | 2025-26 | 2026-27 | TOTAL
FOB Value of 29.00 29.10 29.30 29.50| 29.60| 146.50
Exports

FE Outgo 0.05 0.09 0.12 0.15 0.16 0.57
NFE 28.95|  29.01 29.18| 29.35| 29.44| 145.93

Performance as compared to projections: FY 2022-23 to FY 2023-24

(Rs. In Crores)

Export F.E. OUTGO
Year Raw Mater1a! C.G. import Other
Projected | Actual (Goods/Services) outflow
Projected | Actual | Projected | Actual | Actual
2022-23 29.00 | 33.56 0.00| 0.00 0.00| 0.00
36.00 506
2023-24 20.10 | 26.94 0.00| 0.00 0.00 :
Total 58.10 | 60.50 0.00| 0.00 36.00| 0.00| 0.00

Cumulative NFE achieved: FY FY 2022-23 to FY 2023-24

(Rs. in Crores)
Year Cumula.‘mve NFE Cumulative % NFE Achieved
Achieved
2022-23 33.56 99.99%
2023-24 60.50 99.99%

Employment Achievement (Direct): FY 2023-24

Approved Achieved
Men 121 76
Women 30 25
Total 151 101

Other Information:

LOA No. & Date

SEEPZ/QBPPL-SEZ/S21PL/53/
2016-17 dt. 23.03.2017

Location of Unit

6th Floor, IT-4 Building, Plot No. 2,
Blue Ridge Township, Qubix
Business Park Pvt. Ltd.-SEZ, near
Rajiv Gandhi Infotech Park,
Hinjawadi, Phase I, Pune 411057

Validity of LOA

30.09.2027




Item(s) of manufacture/ Services IT/ITES
Date of commencement of production | 01.10.2017
Execution of BLUT 14.11.2022
Outstanding Rent dues NA

Labour Dues NA

Validity of Lease Agreement

November 2027

Pending CRA Objection, if any

NA

Pending Show Cause Notice/ Eviction
Order/Recovery Notice/ Recovery
Order issued, if any

NA

a) Projected employment for the

151 employees (Men-121, Women-30)

block period
b) No. of employees as on 101 employees (Men-76, Women-25)
31.03.2024
Area allotted (in sq.ft.) 10,000 Sq.ft
Area available for each employee per 108.38
sq.ft. basis (area / no. of employees)
Investment till Building NA
date
Plant & NA
Machinery
Quantity and value of goods NA
exported under Rule 34
(unutilized goods)
Value Addition during the NA
monitoring period
Whether all the APRs being Yes

considered now has been filed well
within the time limit, or otherwise.

If no, details of the Year along with
no of days delayed to be given.

The Specified Officer has submitted a report vide letter dated 10.03.2025, in the
prescribed format along with point-wise reply to the discrepancies as follows:-




(a) EXPORT (Rs. In Crores)

Details of year-wise export as per the prescribed format:

From the year 2020-2021 to 2023-2024 (Rs. In Crores)

Figures Figures as
Year/ reported in | per Softex / | Difference, )
R for Diff R k
Period APR (FOB Customs if any eason for Difference / Remarks
Value) Records
2021-2022 28.78 28.78 0.00 NA
2022-2023 33.56 33.56 0.00 NA
Debit Not ised forei
2023-2024 |  26.95 26.85 0.10 cbIt votes - ralsed on foreign
clients shown in APR.
(a) Import

(i) (Capital Goods including procurement done on IUT (from SEZ, EOU, STP],
EHTP) basis:
From the year 2020-2021 to 2023-2024 (Rs. in Crores)

Year/ Figures as per | Figuresas | Difference, | Reason for Difference / Remarks
Period APR per SEZ if any
Online /
Customs
Records
2021-2022 0.00 0.00 0.00 NA
2022-2023 0.00 0.00 0.00 NA
2023-2024 0.00 0.00 0.00 NA

(ii) Raw Material
From the year 2020-2021 to 2023-2024 (Rs.in Crores)

Figures Figures as per
:::;I(;{i afper S%Z Onling/ Dififfe;'relr;ce, Reason for Difference / Remarks
APR Customs Records
2021-2022 0.00 0.00 0.00 NA
2022-2023 0.00 0.00 0.00 NA
2023-2024 0.00 0.00 0.00 NA




(c) BLUT

1 Value of BLUT Executed (Duty F.No. SEEPZ-SEZ/QBPPL-
foregone) (including for CG / Raw SEZ/SCSPL/78/2019-2020/3138
Material / Services) dated 21.05.2020

Rs. 4.02 Crore
Value of Additional BLUT executed
» Year: Date of
acceptance BLUT
e amount:
TOTAL value of BLUT Total: Rs. 4.02 Crore
Executed

2 Total Duty Foregone on goods & Value Rs. in Crore
services procured (Category-wise
BLUT value utilized separately for Goods Services
imported and indigenous goods and FY (Imp. & (Imp. &
services) This should be based on Indi.) Indi.)
BLUT worksheet which provides for
estimated value and duty foregone 2021-2022 0.00 0.00
separately for each category of

2022-2023 0.00 0.00
procurement.

2023-2024 0.00 0.00

Total 0.00 0.00

(@) | Employment made as on date (as on Projected Employment
end of block period / year up to which | Men : 82
monitoring is being done) Women:54

Total : 136

As on 31st March 2024:
Men: 76

Woman:25

Total: 101

(b) | Details of pending Foreign No Foreign Remittance is
Remittance beyond pending beyond the permissible
Permissible period, if any Period for realization.

(ason 31.03.2024)
To cross-check the same
and verify whether
necessary permission from
AD Bank / RBI has been
obtained.
(c) | Whether all softex has been Yes

filed for the said period. If
no, details thereof.
SO to also check whether




unit has obtained Softex
condonation from DC office
/ RBI and if approved,
whether they have filed
such pending Softex.

(d)

Whether all Softex has been
certified, if so till which month has the
same been certified. If not, provide
details of the Softex and reasons
for

pendency.

Yes. All the Softex Forms filed till
March, 2024 have been certified

(e)

Whether unit has filed any request
for Cancellation of
Softex

No

®

Whether any Services provided in
DTA /SEZ/EOU/STPI etc. against
payment in INR in r/o IT/ITES Unit
during the period.

If yes, details thereof (year

wise details to be provided)

They have not provided any
services in DTA / SEZ / EOU / STPI
etc. against payment in INR

w.r.t. IT/ITES Services.

(8

SO to verify and certify whether the
unit has updated the BLUT ledger
Module in SEZ Online.

NA

(h)

Has the unit cleared any Capital Goods
procured duty free in DTA against
payment of Duty, or otherwise?

Full details to be provided along with
value of assets

and duty discharged.

No

@

Is the unit sharing any of their
infrastructure with other units or are
utilizing infrastructure of another unit
in the same or other SEZ?

If so, details thereof, including the
details of the unit with whom the
sharing is being made, and the
payment terms

If approval for sharing of common
infrastructure has been obtained from
UAC / DC office, the date of UAC /
Approval letter to be
Indicated.




1)

Whether all DSPF for services
procured during the said monitoring
period under consideration has been
filed by the unit and whether the same

has been processed for approval by
the SO Office.

Yes. The Unit has filed DSPF Form
for all the services procured
during monitoring period and
these are approved by the SO
Office

&)

Whether unit has filed all DTA
procurement w.r.t. the

goods procured by them during the
monitoring period for the relevant
period.

If no, details thereof

Unit has no DTA Procurement
during the monitoring period.

M

Details of the request IDs pending for
0OO0C in respect of DTA procurement
on the date of submission of
monitoring report

NA

(m)

Has the unit set up any cafeteria /
canteen / food court in unit premises?
If yes, whether permission from UAC /
DC office has been issued, or
otherwise office has been issued, or
otherwise

Whether unit has availed any “duty
paid goods / services for setting up
such facility?

If yes, whether unit has discharged
such duty / tax benefit availed? details
to be given including amount of duty
/ tax recovered or

yet to be recovered.

Unit has not set-up cafeteria /
canteen / food court in their
premises.

(n)

Whether any violation of any of the
provisions of law has been noticed /
observed by the Specified Officer
during the period under
monitoring

No

(d) ADC’s observations:

>

The unit has achieved export revenue of Rs. 28.78 Crores as against
projected export of Rs.12.84 Crores in St Year of 1st

2021-22

The unit has achieved positive cumulative NFE of Rs. 88.16 Crores i.e

99.99% in the 5th year of 1st block period.

The wunit has achieved export revenue of Rs. 60.50 Crores as against
projected export of Rs.58.10 Crores in the 2nd Year of 2nd block period i.e. FY

2023-24

The unit has achieved positive cumulative NFE of Rs. 60.50 Crores in the 2nd

Year of 2nd block period i.e. FY 2023-24

block period i.e. FY



As per SO report the unit has 101 employees (Male: 76, Female: 25) as on
31.03.2024

The Unit is required to revise the APRs to fill the correct NFE value for FY
2021-22, 2022-23 and 2023 24.
Approval Committee may like to monitor the performance of the Unit for
= 5thyear of 1st Block period i.e. for FY 2021-22 &
= 2 years of 2nd Block period i.e for FY 2022-23 & FY 2023-24,
in terms of Rule 54 of SEZ Rules, 2006.



GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring of the performance of M/s Neeyamo Enterprise Solutions Pvt Ltd, located at Qubix
Business Park Pvt. Ltd, for 15T Year of 2" Block period i.e. 2023-24.

b. Specific Issue on which decision of AC is required: -

Monitoring of the performance of the unitfor 15t year of 29 block period i.e. 2023-24, in terms of Rule
54 of SEZ Rules, 2006

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

As per Rule 54 of SEZ Rules, 2006
“Performance of the Unit shall be monitored by the Approval Committee as per

the guidelines given in Annexure appended to these rules

d. Other Information: -
a. Approved Projections for 2"d Block period

(Rs. In Crores)

2023-24 [2024-25 |2025-26 [2026-27 [2027-28 |[TOTAL
FOB Value of 810 851 893 938 985 4477
Exports
FE Outgo 0.00 0.00 0.00 0.00 0.00 0.00
NFE 8.10 8.51 8.93 9.38 9.85 44.77
|. Performance as compared to projections: FY 2023-24 (Rs. In Crores)
Export F.E. OUTGO
Raw Material
Year C.G. import OOJE?;W
Proiected  |Actual (Goods/Services)
° ! Projected |Actual |Projected |Actual |Actual
2023-24 8.10 6.41 0.00 0.00 0.00 1.84 0.00

Total 8.10 6.41 0.00 0.00 0.00 1.84 0.00




(I1) Cumulative NFE achieved: FY 2023-24

(Rs. in Crores)

Year Cumulative NFE Achieved

Cumulative % NFE Achieved

2023-24 6.14

95.75%

(Ill) Employment Achievement: FY 2023-24

Approved Achieved
Men 220 127
Women 280 183
Total 500 310

b. Other Information:

LOA No. & Date

SEEPZ/QBPPL-SEZ/NESPL/68/2017-18
dated 06.04.2018.

Location of Unit

Office No. 1,8th Floor in IT-7 Building,
Qubix Business Park Pvt. Ltd.,- SEZ, Plot
No. 2, Blue Ridge Township, Near Rajiv

Gandhi Infotech Park, Phase-l, Pune
Hinjewadi 411 057

Validity of LOA 02.12.2023

Item(s) of manufacture/ Services IT/NITES

Date of commencement of production 03.12.2018

Execution of BLUT 25.05.2018

Outstanding Rent dues NA

Labour Dues NA

Validity of Lease Agreement

15 Years i.e 07.04.2018 to 06.04.2033

Pending CRA Objection, if any

NA

Pending Show Cause Notice/ Eviction
Order/Recovery Notice/ Recovery Order,
issued, if any

NA

a. Projected employment for the block
period
b. No. of employees as on 31.03.2024

310(Men-127, Women-183)

Area allotted (in sq.ft.)

38080

Area available for each employee per sq.ft.

106.37

basis (area / no. of employees)




now has been filed well within the time
limit, or otherwise.

If no, details of the Year along with no of
days delayed to be given.

Investment till date Building NA
Plant & Machinery NA

Quantity and value of goods exported NA

under Rule 34

(unutilized goods)

Value Addition during the monitoring NA

period

Whether all the APRs being considered  [Yes

The Specified Officer vide his report dated 11.03.2025 has reported that

following

a. Details of year-wise export as per the prescribed format:

For the year 2023-2024

SEZ Unit has submitted the

(Rs. In Crores)

Figures Figures as per
Year/ Period reported in Softex / Difference, if Reason for Difference /
APR (FOB Customs any Remarks
Value) Records
Credit Note of (-0.15) Cr. raised
2023-2024 6.42 6.58 (-0.16) and Exchange rate variation of
(-0.01) Cr.
b. Import
i. (Capital Goods including procurement done on IUT (from SEZ, EOU, STPI, EHTP) basis:
For the year 2023-
2024 (Rs. in Crores)
Year/ Period | Figures as per |Figures as per| Difference, if | Reason for Difference /
APR SEZ Online / any Remarks
Customs
Records
2023-2024 0.00 0.00 0.00 NA
ii. Raw Material

For the year 2023-2024

Rs.in Crores)



. Figures as per SEZ| . . .
., |Figures as| gnline / Customs | Pifference, if| Reason for Difference /
Year/ Period| per APR Records any Remarks
2023-2024 0.00 0.00 0.00 NA
(c)BLUT

1

Value of BLUT Executed (Duty foregone)
(including for CG / Raw Material /
Services)

Value of Additional BLUT executed

Year: Date of
acceptance BLUT
amount:

TOTAL
Executed

value of BLUT

F.No. SEEPZ-SEZ/QBPPL-
SEZ/NESPL/68/2017-18/13848 dated
25.05.2018

Rs. 2.04 Crore

F.No. SEEPZ-SEZ/QBPPL-
SEZ/NESPL/68/2017-18/1452 dated
12.02.2024

Rs. 4.45 Crore

Total: Rs.6.49 Crore

Total Duty Foregone on goods & services
procured (Category-wise BLUT value
utilized separately for imported and
indigenous goods and services) This
should be based on BLUT worksheet
which provides for estimated value and
duty foregone separately for each
category of procurement.

Value Rs. in Crore

Goods Services
FY (Imp. & .
Indi.) (Imp. & Indi.)
2023-24 0.001 0.44
Total 0.001 0.44

Employment made as on date (as on end
of block period / year up to which
monitoring is being done)

Projected Employment
Men : 200

Women:150

Total : 350

As on 31st March 2024:
Men: 127
Woman: 183

Total: 310

Details of pending Foreign

Remittance beyond

No
is

Foreign Remittance

pending beyond the permissible




Permissible period, if any
(as on 31.03.2024)

To cross-check the same
and verify whether
necessary permission from

AD Bank / RBI has been
obtained.

Period for realization.

Whether all softex has been

filed for the said period. If

no, details thereof.

SO to also check whether

unit has obtained  Softex
condonation from DC office

/' RBI and if  approved,
whether they have filed
such pending Softex.

Yes

Whether all Softex has been certified, if
so till which month has the same been
certified. If not, provide details of the
Softex and reasons for

pendency.

Yes. All the Softex Forms filed till
March, 2024 have been certified

Whether unit has filed any request for
Cancellation of

Softex

No

Whether any Services provided in DTA/
SEZ/EOU/STPI etc. against paymentin
INR in r/o IT/ITES Unit during the period.

If yes, details thereof (year

wise details to be provided)

They have not provided any services
in DTA/SEZ / EOU / STPI etc. against
payment in INR

w.r.t. IT/ITES Services.

(g9) | SO to verify and certify whether the unit NA
has updated the BLUT ledger
Module in SEZ Online.

(h) | Has the unit cleared any Capital Goods No

procured duty free in DTA against
payment of Duty, or otherwise?

Full details to be provided along with
value of assets

and duty discharged.




Is the unit sharing any of their
infrastructure with other units or are
utilizing infrastructure of another unit in
the same or other SEZ?

If so, details thereof, including the details
of the unit with whom the sharing is being
made, and the payment terms

If approval for sharing of common
infrastructure has been obtained from
UAC / DC office, the date of UAC /
Approval letter to be

Indicated.

No

Whether all DSPF for services procured
during the said monitoring period under
consideration has been filed by the unit
and whether the same has been
processed for approval by

Yes. The Unit has filed DSPF Form for
all the services procured during
monitoring period and these are
approved by the SO Office

the SO Office.
(k) | Whether unit has filed all DTA Yes
procurement w.r.t. the
goods procured by them during the
monitoring period for the relevant period.
If no, details thereof
(1 Details of the request IDs pending for No

OOC in respect of DTA procurement on
the date of submission of

monitoring report

Has the unit set up any cafeteria /
canteen / food court in unit premises?

If yes, whether permission from UAC / DC
office has been issued, or otherwise office
has been issued, or otherwise

Whether unit has availed any "duty paid
goods / services for setting up such
facility?

If yes, whether unit has discharged such
duty / tax benefit availed? details to be
given including amount of duty / tax
recovered or

Unit has set-up only dry pantry without
cooking facility. All the goods lying at
the dry pantry area were procured
without availing any duty benefit.

VPh &R EPROVRTaHon of any of the
provisions of law has been noticed /
observed by the Specified Officer during
the period under

monitoring

No




e. Recommendation:

e The Unit has achieved export revenue of Rs. 6.41 Crores as against projected export of Rs. 8.1
Crores for FY 2023-24 in 1t year of 2 Block period i.e 79.13%

« The unit has achieved positive NFE of Rs.6.14 Crores in the 15! year of 2"9 Block Period i.e 2023-
24 on cumulative basis. i.e. 95.75%

e As per SO report the unit has 310 employees (Men-127, Women-183) as on 31.03.2024 i.e. FY
2023-24.

« Approval Committee may Monitor the performance of the unit for 1! year of 2"d Block Period i.e. FY
2023-24, in terms of Rule 54 of SEZ Rules, 2006.
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GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring of the performance of M/s. V Synergize Outsourcing Pvt. Ltd, an IT/ITES unit located in Qubix

Business Park Pvt. Ltd.-SEZ, Pune for 51 year of 2"d Block Period i.e. FY 2020-21 and 4 years of 3d
Block period i.e FY 2021-22 to FY 2024-25.

b. Specific Issue on which decision of AC is required: -

Monitoring of the performance of the unit for :

« 5 year of 2"d Block Period i.e. FY 2020-21 &
e 4 years of 39 Block period i.e FY 2021-22 to FY 2024-25, in terms of Rule 54 of SEZ Rules, 2006

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

As per Rule 54 of SEZ Rules, 2006

“Performance of the Unit shall be monitored by the Approval Committee as per the guidelines given in
Annexure appended to these rules’.

d. Other Information: -

Approved Projections for 2"d Block Period FY 2016-17 to FY 2020-21_

(Rs. In Crores)

501617 [2017-18 201819 [201920 1202027 |[TOTAL
FOB Value of 12.00 12.60 13.23 13.89 14.58 66.30
Exports
FE Outgo 024 035 052 0.65 070 546
NFE 776 12.05 1277 1324 13.88 63.84

Performance as compared to projections: FY 2020-21_

(Rs. In Crores)

Export F.E. OUTGO
Raw Material
Year C.G. import oolmleorw
(Goods/Services)
Projected |Actual



Projected |Actual |Projected |Actual Actual
2020-21 14.58 20.00 0.00 0.00 1.00 0.00 0.00
Total 14.58] 20.00 0.00 0.00 1.00 0.00 0.00
Cumulative NFE achieved: FY 2020-21_
(Rs. in Crores)
Year Cumulative NFE Cumulative % NFE
Achieved Achieved
2020-21 56.93 99.67%
Approved Projections for 3" Block Period FY 2021-22 to FY 2025-26
(Rs. In Crores)
2021-22 |2022-23  |2023-24 [2024-25 [2025-26 [TOTAL
FOB Value of 19.96 21.56 24.14 28.00 33.60]  127.26
Exports
FE Outgo 0.01 0.01 0.01 0.02 0.02 0.07
NFE 19.95 21.55 24.13 27.98 33.58 127.19
Performance as compared to projections: FY 2021-22 to FY 2024-25
(Rs. In Crores)
Export F.E. OUTGO
Raw Material
Year C.G. import Stgleorw
Proiected  |Actual (Goods/Services) u
) Projected |Actual |Projected |Actual Actual
2021-22 19.96 47.14 0.00 0.00 0.00 0.00
2022-23 21.56 67.74 0.00 0.00 0.00 0.00 0.00
2023-24 24.14 31.97 0.00 0.00 ' 0.00 0.00
2024-25 28.00 6.94 0.00 0.00 0.00 0.00
Total 93.66 153.79 0.00 0.00 0.00 0.00 0.00




Cumulative NFE achieved: FY 2021-22 to FY 2024-25

(Rs. in Crores)

Year Cumulgtlve NFE Cumulative % NFE Achieved
Achieved
2021-22 47 11 99.94%
2022-23 114.86 99.97%
2023-24 146.82 99.98%
2024-25 153.76 99.98%

Employment Achievement (Direct): as on 28.02.2025

Approved Achieved
Men 212 20
Women 70 5
Total 282 25

Other Information:

LOA No. & Date SEZ/PUNE/10E/2010-11 dated
24.08.2010
Location of Unit Ground Floor, North side, IT-6 Building,

Qubix Business Park Pvt. Ltd.-SEZ, Rajiv
Gandhi Infotech Park, Hinjawadi, Phase |,

Pune 411057
Validity of LOA 08.05.2026
Item(s) of manufacture/ Services IT/ITES
Date of commencement of production 09.05.2011
Execution of BLUT 08.12.2022
Outstanding Rent dues NA
Labour Dues NA
Validity of Lease Agreement 15 years
Pending CRA Objection, if any NA
Pending Show Cause Notice/ Eviction NA

Order/Recovery Notice/ Recovery Order
issued, if any




a. Projected employment for the block
period
b. No. of employees as on 28.02.2025

282 employees (Men-212, Women-70)

25 employees (Men-20, Women-5)

now has been filed well within the time
limit, or otherwise.

If no, details of the Year along with no of
days delayed to be given.

Area allotted (in sq.ft.) 16258 Sq.ft

Area available for each employee per sq.ft. |650.32

basis (area / no. of employees)

Investment till date Building NA
Plant & Machinery NA

Quantity and value of goods exported NA

under Rule 34

(unutilized goods)

Value Addition during the monitoring NA

period

Whether all the APRs being considered  |Yes

The Specified Officer has submitted a report vide letter dated 12.03.2025, in the prescribed format along

with point-wise reply to the discrepancies as follows:-

a. EXPORT

From the year 2019-2020 to 2024-2025 (Rs.In Crores)

Figures Figures as
Year/ Period reported in per Softex / | Difference, if|Reason for Difference /
APR (FOB Customs any Remarks
Value) Records
2020-2021 20.00 20.01 (-0.01) Exchange Rate
' ' ' Variation.
2021-2022 47.15 49.77 (-2.62) \E/XCIh%nge Rate
ariation.
2022-2023 67.75 68.76 (-1.02) \E/XC,ha,nge Rate
ariation.
2023-2024 31.97 31.74 0.23 EXC.ha_nge Rate
Variation.




Exchange Rate

2024-2025 6.94 6.89 0.05 Variation.

b. Import

i. (Capital Goods including procurement done on IUT (from SEZ, EOU, STPI, EHTP) basis:

From the year 2020-2021 to 2024-2025(Rs.In Crores)

Year/ Period | Figures as per [Figures as per| Difference, if Reason for
APR SEZ Online / any Difference /
Customs Remarks
Records
2020-2021 0.00 0.00 0.00 NA
2021-2022 0.00 0.00 0.00 NA
2022-2023 0.00 0.00 0.00 NA
2023-2024 0.00 0.00 0.00 NA
2024-2025 0.00 0.00 0.00 NA
ii. Raw Material

From the year 2020-2021 to 2024-2025(Rs. In Crores)

Figures as per SEZ Reason for

Year/ Period Flgg:rziss Online / Customs lefe;(ra‘nce, if Difference /
P Records y Remarks
2020-2021 0.00 0.00 Nil NA
2021-2022 0.00 0.00 Nil NA
2022-2023 0.00 0.00 Nil NA
2023-2024 0.00 0.00 Nil NA
2024-2025 0.00 0.00 Nil NA
(c) BLUT
1 Value of BLUT Executed (Duty foregone) |Rs. 0.38 Crore
(including for CG / Raw Material /
Services)
Value of Additional BLUT executed March 2016 Rs. 0.5 Crore
Year: Date of Dec. 2022 Rs.0.9 Crore
acceptance BLUT
amount:
Total: Rs. 1.78 Crore
TOTAL value of BLUT
Executed




Total Duty Foregone on goods & services
procured (Category-wise BLUT value
utilized separately for imported and
indigenous goods and services) This
should be based on BLUT worksheet
which provides for estimated value and
duty foregone separately for each
category of procurement.

Rs. In Crore
Services
Goods
FY (Imp. & Indi.) ('I’:gi'_)&
2020-2021 0.08 0.27
2021-2022 0.05 0.79
2022-2023 0.00 0.71
2023-2024 0.00 0.56
2024-2025 0.00 0.35
Total 0.13 2.67

Employment made as on date (as on end
of block period / year up to which
monitoring is being done)

Projected Employment

Men :
Women:

Total :

470

240

710

As on 28 Feb 2025:

Men:
Woman:

Total:

20

5

25

Details of pending Foreign  Permissible
period, if any  (as on 31.03.2024) to
cross-check the same

and verify whether necessary
permission from AD Bank / RBI has
been obtained

No Foreign Remittance is pending
beyond the permissible period for

export invoices raised till 28" Feb,

2025.

Whether all softex has been

filed for the said period. If

no, details thereof.

SO to also check whether

unit has obtained  Softex
condonation from DC office

/ RBI and if  approved,
whether they have filed
such pending Softex.

No Softex Forms has
been pending for filing.

Whether all Softex has been certified, if
so till which month has the same been
certified. If not, provide details of the
Softex and reasons for

pendency.

All the Softex Forms till Feb, 2025 has
been certified.

Whether unit has filed any request for
Cancellation of

Softex

No




(f) Whether any Services provided in DTA/ Rs. In Crore
SEZ/EOU/STPI etc. against paymentin
INR in r/o IT/ITES Unit during the period. FY Amount in INR
2020-21 0.64
If yes, details thereof (year 2021-22 0.26
_ _ _ 2022-23 0.00
wise details to be provided) 500304 0.00
2024-25 0.00
Total 0.90
(g9) | SO to verify and certify whether the unit NA
has updated the BLUT ledger
Module in SEZ Online.
(h) | Has the unit cleared any Capital Goods NO
procured duty free in DTA against
payment of Duty, or otherwise?
Full details to be provided along with
value of assets
and duty discharged.
() Is the unit sharing any of their No

infrastructure with other units or are
utilizing infrastructure of another unit in
the same or other SEZ?

If so, details thereof, including the details
of the unit with whom the sharing is being
made, and the payment terms

If approval for sharing of common
infrastructure has been obtained from
UAC / DC office, the date of UAC /
Approval letter to be

Indicated.

Whether all DSPF for services procured
during the said monitoring period under
consideration has been filed by the unit
and whether the same has been
processed for approval by

the SO Office.

The DSPF filing is in process for
monitoring period

Whether unit has filed all DTA
procurement w.r.t. the

goods procured by them during the
monitoring period for the relevant period.

If no, details thereof

Yes

Details of the request IDs pending for
OOC in respect of DTA procurement on
the date of submission of

monitoring report

No any Request ID of DTA is pending
for OOC.




Has the unit set up any cafeteria /
canteen / food court in unit premises?

If yes, whether permission from UAC / DC
office has been issued, or otherwise office
has been issued, or otherwise

Whether unit has availed any "duty paid
goods / services for setting up such
facility?

If yes, whether unit has discharged such
duty / tax benefit availed? details to be
given including amount of duty / tax
recovered or

yet to be recovered.

Unit has not set-up cafeteria / canteen
/ food court facilities in their premises.

Whether any violation of any of the
provisions of law has been noticed /
observed by the Specified Officer during
the period under

monitoring

No

e. Recommendation:

e The unit has achieved export revenue of Rs. 20.00 Crores as against projected export of Rs.14.58
Crores i.e. 137.17 Crores in 5" Year of 2"9 block period i.e. FY 2020-21
The unit has achieved positive cumulative NFE of Rs. 56.93 Croresi.e 99.67% in the 51 year of 2"
Block period.
The unit has achieved export revenue of Rs. 153.80 Crores as against projected export of Rs.93.66
Crores i.e 164.20% in 4 Years of 3™ Block period i.e. FY 2021-22 to FY 2024-25
The unit has achieved positive cumulative NFE of Rs. 153.76 Crores i.e 99.98% in the 4 Year of
3" Block period i.e. FY 2024-25
As per SO report the unit has 25 employees (Male: 20, Female: 05) as on 28.02.2025.

As per the SO report, it is observed that the Unit has provided services in DTA against payment
received in INR during the monitoring period as follows:

FY Amount in INR in
Cr

2020-21 0.64

2021-22 0.26

Total 0.90

Since providing of “Services” in DTA against payment received in INR does not qualify as
‘Services’ as per definition given in Section 2(z) of the SEZ Act, 2005, The unit has made violation
of various provision of SEZ Act / Rules and under Foreign Trade (Development and Regulation)
Act, 1992.

o Approval Committee may like to monitor the performance of the Unitfor
« 5 year of 2" Block Period i.e. FY 2020-21 &

e 4 years of 39 Block period i.e FY 2021-22 to FY 2024-25, in terms of Rule 54 of SEZ Rules,

2006.
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GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring of the performance of M/s. Allygram Systems and Technologies Pvt. Ltd., an IT/ITES unit
located in Qubix Business Park Pvt. Ltd.-SEZ, Pune for 1st year of 2nd Block Period i.e. FY 2023-24.

b. Specific Issue on which decision of AC is required: -

Monitoring of the performance of the unit for 15! year of 2"d Block period i.e FY 2023-24, in terms of Rule
54 of SEZ Rules, 2006.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

As per Rule 54 of SEZ Rules, 2006

“Performance of the Unit shall be monitored by the Approval Committee as per the guidelines given in
Annexure appended to these rules”.

d. Other Information: -

Approved Projections for 2"d Block Period FY 2023-24 to FY 2027-28

(Rs. In Crores)

500324 |202455 202526 1202627 202728 |TOTAL
FOB Value of 36.87 35.70 35.70 35.70 35700  179.67
Exports

FE Ouigo 0.60 0.60 0.60 0.60 0.60 3.00
NFE 36.07 35.10 35.10 35.10 310 176.67

Performance as compared to projections: FY 2023-24

(Rs. In Crores)

Export F.E. OUTGO
Raw Material
Year aw Viateria C.G. import Ot;?r
Projected [Actual (Goods/Services) o
Projected |Actual |Projected |Actual Actual
2023-24 36.87| 40.15 0.00 0.00 2.50 0.17 4.76
Total 36.87| 40.15 0.00 0.00 2.50 0.17 4.76




Cumulative NFE achieved: FY 2023-24

(Rs. in Crores)

Cumulative NFE . ,
Year Achieved Cumulative % NFE Achieved
2023-24 35.25 87.80%

Employment Achievement (Direct): FY 2023-24

Approved Achieved
Men 120 103
Women 16 14
Total 136 117

Other Information:

LOA No. & Date

LOA No. SEEPZ/QBPPL-
SEZ/TAL/61/2017-18 dated 08.11.2017

Location of Unit

Office No. 4B, Ground Floor, Bldg. No. IT
8, Flagship Developers Pvt. Ltd., Qubix
Business Park Pvt Lid. SEZ, Plot No. 2,
Blue Ridge Township, Near RGIP-Phase-
[,Hinjewadi,Pune-411057

Order/Recovery Notice/ Recovery Order
issued, if any

Validity of LOA 09.12.2028
ltem(s) of manufacture/ Services IT/ITES

Date of commencement of production 10.12.2018
Execution of BLUT Rs. 12.55 Crores
Outstanding Rent dues NA

Labour Dues NA

Validity of Lease Agreement

Pending CRA Objection, if any NA

Pending Show Cause Notice/ Eviction NA




136 employees (Men-120, Women-16)

a. Projected employment for the block
period

b. No. of employees as on 31.03.2024 117 employees (Men-103, Women-14)

Area allotted (in sq.ft.) 16273 Sq.ft
Area available for each employee per sqg.ft.  |139.08

basis (area / no. of employees)
Investment till date Building NA

Plant & Machinery NA

Quantity and value of goods exported NA
under Rule 34

(unutilized goods)
Value Addition during the monitoring NA
period
Whether all the APRs being considered  [Yes
now has been filed well within the time
limit, or otherwise.

If no, details of the Year along with no of
days delayed to be given.

The Specified Officer has submitted a report vide letter dated 13.03.2025, in the prescribed format along
with point-wise reply to the discrepancies as follows:-

EXPORT

For the year 2022-2023 to 2023-2024 (Rs. In Crores)

Figures Figures as
reported in | per Softex / | Difference,

APR (FOB | Customs if any
Value) Records

Year/ Period Reason for Difference / Remarks

Credit Note of (-0.35) Cr. raised

2022- 40.15 42.26 (-2.11) |and Exchange rate variation of (-
= 1.76) Cr.
Import

(i) (Capital Goods including procurement done on IUT (from SEZ, EOU, STPI, EHTP) basis:

For the year 2023-2024 (Rs. In Crores)




Year/ Figures | Figures as | Difference, if| Reason for
Period as per per SEZ any Difference /
APR Online / Remarks
Customs
Records
2023-24 0.17 0.17 0.00 NA
Raw Material
From the year 2023-2024 (Rs. In Crores)
. Figures as per . ..| Reason for
—;zflré P —“—FLr“I:ff‘Ras SEZ Online / —’—aD:fere"ce Il Ditterence /
— per ArH Customs Records any Remarks
2023-24 0.00 0.00 0.00 NA
BLUT

Value of BLUT Executed (Duty foregone)
(including for CG / Raw Material /
Services)

Value of Additional BLUT executed

Year: Date of
acceptance BLUT
amount:

TOTAL
Executed

value of BLUT

F.No. SEEPZ-SEZ/QBPPL-
SEZ/ASTPL/71/2018-19/328 dated
04.10.2018

Rs. 2.42 Crore

F.No. SEEPZ-SEZ/QBPPL-SEZ/
ASTPL/71/2018-19/594 dated
03.08.2023

Rs. 0.51 Crore

F.No. SEEPZ-SEZ/QBPPL-SEZ/
ASTPL/68/2018-19/1451 dated
12.02.2024

Rs.9.62 Crore

Total: Rs.12.55 Crore

Total Duty Foregone on goods & services
procured (Category-wise BLUT value
utilized separately for imported and
indigenous goods and services) This
should be based on BLUT worksheet
which provides for estimated value and
duty foregone separately for each
category of procurement.

Value In Crore

Goods Services
FY (Imp. & (Imp. &

Indi.) Indi.)
2023-2024 |0.29 0.31
Total 0.29 0.31




Employment made as on date (as on end
of block period / year up to which
monitoring is being done)

Projected Employment

Men : 120
Women: 16
Total: 136

As on 31st March 2024:

Men: 103
Woman: 14
Total: 117

Details of pending Foreign Remittance
beyond permissible period, if any (as on
31.03.2024)

To Cross-check the same and verify
whether necessary permission from AD
Bank/RBI has been obtained.

No Foreign Remittance is pending
beyond the permissible period for
realization

Whether all softex has been filed for the
said period. If no, details, thereof. SO to
also check whether unit has obtain Softex
condonation from DC office/RBI and if
approved, whether they have filed such
pending Softex.

Yes

Whether all Softex has been certified, if
so till which month has the same been
certified. If not, provide details of the
Softex and reasons for

pendency.

Yes. All the Softex Forms filed till
March, 2024 have been certified

Whether unit has filed any request for
Cancellation of

Softex

No

Whether any Services provided in DTA
| SEZ/EOU/STPI etc. against payment
in INR in r/o IT/ITES Unit during the
period.

If yes, details thereof (year

wise details to be provided)

They have not provided any services
in DTA/SEZ / EOU / STPI etc. against

payment in INR

w.r.t. IT/ITES Services.

SO to verify and certify whether the unit
has updated the BLUT ledger

Module in SEZ Online.

NA




Has the unit cleared any Capital Goods
procured duty free in DTA against
payment of Duty, or otherwise?

Full details to be provided along with
value of assets

and duty discharged.

NO

Is the unit sharing any of their
infrastructure with other units or are
utilizing infrastructure of another unit in
the same or other SEZ?

If so, details thereof, including the details
of the unit with whom the sharing is being
made, and the payment terms

If approval for sharing of common
infrastructure has been obtained from
UAC / DC office, the date of UAC /
Approval letter to be

Indicated.

No

Whether all DSPF for services procured
during the said monitoring period under
consideration has been filed by the unit
and whether the same has been
processed for approval by

the SO Office.

Yes. The Unit has filed DSPF Form for
all the services procured during
monitoring period and these are
approved by the SO Office.

Whether unit has filed all DTA
procurement w.r.t. the

goods procured by them during the
monitoring period for the relevant period.

If no, details thereof

Yes

Details of the request IDs pending for
OOC in respect of DTA procurement on
the date of submission of

monitoring report

No




(m) | Has the unit set up any cafeteria / The Unit does not have cafeteria/
canteen / food court in unit premises? canteen/food court facility. However,
they have dry pantry without cooking
If yes, whether permission from UAC / DC|facility.

office has been issued, or otherwise office
has been issued, or otherwise

Whether unit has availed any "duty paid
goods / services for setting up such
facility?

If yes, whether unit has discharged such
duty / tax benefit availed? details to be
given including amount of duty / tax
recovered or

yet to be recovered.

(n) | Whether any violation of any of the No
provisions of law has been noticed /
observed by the Specified Officer during
the period under

monitoring

e. Recommendation:

e The unit has achieved export revenue of Rs. 40.15 Crores as against projected export of Rs.36.87
Crores in 15t Year of 2"9 Block period i.e. FY 2023-24

« The unit has achieved positive cumulative NFE of Rs. 35.25 Crores i.e 87.80%in the 15! Year of ond
Block period i.e. FY 2023-24

e As per SO report the unit has 117 employees (Male: 103, Female: 14) as on 31.03.2024

« Approval Committee may like to monitor the performance of the Unitfor 15! year of 2"9 Block period
i.e FY 2023-24, in terms of Rule 54 of SEZ Rules, 2006.
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GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

*kkkkkkkkkkkkk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring of the performance of M/s. Tresvista Analytics LLP, an IT/ITES unit located in Qubix Business

Park Pvt. Ltd.-SEZ, Pune for 5 year of 15! Block Period i.e. FY 2022-23 and 1t year of 2" Block period
i.e FY 2023-24.

b. Specific Issue on which decision of AC is required: -

Monitoring of the performance of the unit for :

o 5t year of 15! Block Period i.e. FY 2022-23 &
o 1Styear of 2"d Block period i.e FY 2023-24, in terms of Rule 54 of SEZ Rules, 2006.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

As per Rule 54 of SEZ Rules, 2006

“Performance of the Unit shall be monitored by the Approval Committee as per the guidelines given in
Annexure appended to these rules”.

d. Other Information: -

Approved Projections for 15! Block Period FY 2018-19 to FY 2022-23

(Rs. In Crores)

2018-19 2019-20 2020-21 2021-22 2022-23 TOTAL
FOB Value of 18.06 30.99 46.85 75.00 105.00 275.90
Exports
FE Outgo 2.38 215 1.20 3.25 3.86 12.84
NFE 15.68 28.84 45.65 71.75 101.14 263.06

Performance as compared to projections: FY 2022-23_

(Rs. In Crores)

Export F.E. OUTGO
Raw Material
C.G. import SJE?;W
Year (Goods/Services)
Projected |Actual |Projected |Actual  |Projected |[Actual  [Actual




2022-23 105.00, 115.36 0.00 0.00 9.48 0.90 0.00
Total 105.00, 115.36 0.00 0.00 9.48 0.90 0.00
Cumulative NFE achieved: FY 2022-23__
(Rs. in Crores)
Year Cumulative NFE Cumulative % NFE
Achieved Achieved

2022-23 307.01 99.04%
Approved Projections for 2"d Block Period FY 2023-24 to FY 2027-28
(Rs. In Crores)

2023-24 |2024-25 |2025-26  |2026-27 |2027-28 |TOTAL
FOB Value of 138.44|  164.13|  192.40| 22255 24440  961.92
Exports
FE Outgo 20.20 25.60 24.90 33.45 32.65 136.80
NFE 118.24 138.53 167.50 189.10 211.75 825.12
Performance as compared to projections: FY 2023-24
(Rs. In Crores)
Export F.E. OUTGO
Raw Material
Year C.G. import oOtgleorw
Proiected  |Actual (Goods/Services) u
ojecte u Projected |Actual |Projected |Actual Actual
2023-24 138.44| 132.01 0.00 0.00 15.90 0.00 1.79
Total 138.44| 132.01 0.00 0.00 15.90 0.00 1.79

Cumulative NFE achieved: FY 2023-24




(Rs. in Crores)

Year Cumulative NFE |~ | 1 1ative % NFE Achieved
Achieved
502324 129.23 97.89%

Employment Achievement (Direct): FY 2023-24_

Approved Achieved
Men 1350 509
Women 700 299
Total 2050 808

Other Information:

LOA No. & Date

LOA No. SEEPZ/QBPPL-
SEZ/TAL/61/2017-18 dated 08.11.2017

Location of Unit

8" Floor, IT-8 Building, Qubix Business
Park Pvt. Ltd.-SEZ, Plot No.02, Blue Ridge
Township, Phase |, Hinjawadi, Pune
411057

Order/Recovery Notice/ Recovery Order
issued, if any

Validity of LOA 01.04.2028

ltem(s) of manufacture/ Services IT/ITES

Date of commencement of production 02.04.2018

Execution of BLUT 09.05.2023

Outstanding Rent dues NA

Labour Dues NA

Validity of Lease Agreement 9 years from 01.12.2017
Pending CRA Objection, if any NA

Pending Show Cause Notice/ Eviction NA

a. Projected employment for the block
period
b. No. of employees as on 31.03.2024

2050 employees (Men-1350, Women-700)

808 employees (Men-509, Women-299)

Area allotted (in sq.ft.) 95339 Sq.ft
Area available for each employee per sqg.ft. |117.99
basis (area / no. of employees)
Investment till date Building NA

Plant & Machinery NA




Quantity and value of goods exported NA
under Rule 34

(unutilized goods)
Value Addition during the monitoring NA

period
Whether all the APRs being considered  |Yes
now has been filed well within the time
limit, or otherwise.

If no, details of the Year along with no of
days delayed to be given.

The Specified Officer has submitted a report vide letter dated 12.03.2025, in the prescribed format along
with point-wise reply to the discrepancies as follows:-

EXPORT (Rs. In
Crores)

From the year 2022-2023 to 2023-2024 (Rs. In Crores)

Figures Figures as
reported in | per Softex / | _Difference,

APR (FOB | Customs if any
Value) Records

Year/ Period Reason for Difference / Remarks

During the year, Unit has raised
Credit Note amounting to Rs. (1.04)
Crore.

2022-23 115.36 116.95 (1.59)

Balance difference of Rs. (0.55)
Crore is due to Exchange Rate
Variation.

During the year, Unit has raised
Credit Note amounting to Rs. (3.58)
Crore.

2023-24 132.01 135.75 3.74

Balance difference of Rs. (0.16)
Crore is due to Exchange Rate
Variation.

Import(Capital Goods including procurement done on IUT (from SEZ, EQU, STPI, EHTP) basis:




From the year 2022-2023 to 2023-2024 (Rs. In Crores)

Year/ Figures | Figures as | Difference, if| Reason for
Period as per per SEZ any Difference /
APR Online / Remarks
Customs
Records
2022-23 0.89 0.89 0.00
Unit have
2023-24 | 0.00 0.00 0.00 considered the
cumulative
amount in APR
Raw Material

From the vear 2022-2023 to 2023-2024 (Rs. In Crores)

Year/ Figures as Figures as per Difference, if Reason for
Petiod _e%W SEZ Online / an Difference /
— perArH Customs Records any Remarks
2022-23 0.00 0.00 0.00 NA
2023-24 0.00 0.00 0.00 NA

BLUT

1 Value of BLUT Executed (Duty foregone)
(including for CG / Raw Material /
Services)

TOTAL
Executed

Year: Date of
acceptance BLUT
amount:

value of

Value of Additional BLUT executed

BLUT

F.No. SEEPZ-SEZ/QBPPL-
SEZ/TAL/61/2017-18/VOL-11/189 dated
09.05.2023

Rs. 39.29 Crore

Total: Rs. 39.29 Crore




Total Duty Foregone on goods & services
procured (Category-wise BLUT value
utilized separately for imported and
indigenous goods and services) This
should be based on BLUT worksheet
which provides for estimated value and
duty foregone separately for each
category of procurement.

Value In Crore

Goods Services
FY (Imp. & (Imp. &

Indi.) Indi.)
2022-2023 |0.76 5.25
2023-2024 |0.19 3.63
Total 0.95 8.88

Employment made as on date (as on end
of block period / year up to which
monitoring is being done)

Projected Employment

Men : 1350
Women: 700
Total : 2050

As on 31st March 2024

Men: 509
Woman: 299
Total: 808

Details of pending Foreign Remittance
beyond permissible period, if any (as on
31.03.2024)

To Cross-check the same and verify
whether necessary permission from AD
Bank/RBI has been obtained.

Remittance beyond

No Foreign Remittance is pending
beyond the permissible period for
export invoices raised till 31st March,
2024.

Whether all softex has been filed for the
said period. If no, details, thereof. SO to
also check whether unit has obtain Softex
condonation from DC office/RBI and if
approved, whether they have filed such
pending Softex.

No Softex Forms has
been pending for filing.

Whether all Softex has been certified, if
so till which month has the same been
certified. If not, provide details of the
Softex and reasons for

pendency.

Yes. All the Softex Forms filed till
March, 2024 have been certified

Whether unit has filed any request for
Cancellation of

Softex

No




Whether any Services provided in DTA/
SEZ/EOU/STPI etc. against payment in
INR in r/o IT/ITES Unit during the period.
If yes, details thereof (year

wise details to be provided)

They have not provided any services
in DTA/SEZ / EOU / STPI etc. against
payment in INR

w.r.t. IT/ITES Services.

SO to verify and certify whether the unit
has updated the BLUT ledger

Module in SEZ Online.

NA

Has the unit cleared any Capital Goods
procured duty free in DTA against
payment of Duty, or otherwise?

Full details to be provided along with
value of assets

and duty discharged.

Yes, In FY 2022-23 Unit have
processed scrap the Battery of Rs. 0.03
Crore and Duty amount is 0.01 Crore.

Is the unit sharing any of their
infrastructure with other units or are
utilizing infrastructure of another unit in
the same or other SEZ?

If so, details thereof, including the details
of the unit with whom the sharing is being
made, and the payment terms

If approval for sharing of common
infrastructure has been obtained from
UAC / DC office, the date of UAC /
Approval letter to be

Indicated.

No

Whether all DSPF for services procured
during the said monitoring period under
consideration has been filed by the unit
and whether the same has been
processed for approval by

the SO Office.

Unit have regularly filed DSPF Form for
all the services procured and also these
DSPF Forms are regularly approved by
the SO Office.

Whether unit has filed all DTA
procurement w.r.t. the

goods procured by them during the
monitoring period for the relevant period.

If no, details thereof

Unit have filed all the DTA Procurement
w.r.t. the goods procured by them
during the monitoring period.

Details of the request IDs pending for
OOC in respect of DTA procurement on
the date of submission of

monitoring report

No request ID is pending for OOC.




(m) | Has the unit set up any cafeteria / Unit have set-up only dry pantry with no
canteen / food court in unit premises? cooking facility. Also, all the capital
goods lying at the dry pantry area was
If yes, whether permission from UAC / DC|procured by them without availing any
office has been issued, or otherwise office|duty benefit.

has been issued, or otherwise

Whether unit has availed any "duty paid
goods / services for setting up such
facility?

If yes, whether unit has discharged such
duty / tax benefit availed? details to be
given including amount of duty / tax
recovered or

yet to be recovered.
(n) | Whether any violation of any of the No
provisions of law has been noticed /
observed by the Specified Officer during
the period under

monitoring

e. Recommendation:

e The unit has achieved export revenue of Rs. 115.36 Crores as against projected export of Rs.105
Crores in 5" Year of 15! Block period i.e. FY 2022-23

« The unit has achieved positive cumulative NFE of Rs. 307.01 Crores i.e 99.04% in the 51" year of
15t Block period.

e The unit has achieved export revenue of Rs. 132.01 Crores as against projected export of
Rs.138.44 Crores in the 15! Year of 2" Block period i.e. FY 2023-24

« The unit has achieved positive cumulative NFE of Rs. 129.23 Crores i.e 97.89% in the 1! Year of
2" Block period i.e. FY 2023-24

¢ As per SO report the unit has 808 employees (Male: 509, Female: 299) as on 31.03.2024

e Approval Committee may like to monitor the performance of the Unitfor

« 51 year of 15! Block Period i.e. FY 2022-23 &
« 1Styear of 29 Block period i.e FY 2023-24, in terms of Rule 54 of SEZ Rules, 2006.
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GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring of the performance of M/s. Fortrea Scientific Private limited, an IT/ITES unit located in Qubix

Business Park Pvt. Ltd.-SEZ, Pune for 5" year of 29 Block Period i.e. FY 2020-21 and 3 years of 3¢
Block period i.e FY 2021-22 & FY 2023-24.

b. Specific Issue on which decision of AC is required: -

Monitoring of the performance of the unit for :

« 5 year of 2"d Block Period i.e. FY 2020-21 &
e 3years of 39 Block period i.e FY 2021-22 & FY 2023-24, in terms of Rule 54 of SEZ Rules, 2006.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

As per Rule 54 of SEZ Rules, 2006

“Performance of the Unit shall be monitored by the Approval Committee as per the guidelines given in
Annexure appended to these rules’.

d. Other Information: -

Approved Projections for 2"d Block Period FY 2017-18 to FY 2021-22.

(Rs. In Crores)

2016-17 |[2017-18 |2018-19 201920 |2020-21 |[TOTAL
FOB Value of 51.00 56.10 61.71 67.88 7127 307.96
Exports
FE Outgo 0.79 0.85 0.92 0.98 1.04 458
NFE 50.21 55.05 60.79 66.9 70.23]  303.38

Performance as compared to projections: FY 2020-21_

(Rs. In Crores)

Export F.E. OUTGO
Raw Material
Year C.G. import oolmleorw
(Goods/Services)
Projected |Actual



Projected |Actual |Projected |Actual Actual
2020-21 71.27 79.39 0.00 0.00 133.44 0.00 62.77
Total 71.27] 79.39 0.00 0.00 133.44 0.00 62.77
Cumulative NFE achieved: FY 2020-21_
(Rs. in Crores)
Year Cumulative NFE Cumulative % NFE
Achieved Achieved
2020-21 348.96 98.12%
Approved Projections for 3" Block Period FY 2021-22 to FY 2025-26
(Rs. In Crores)
2021-22 |2022-23 |2023-24 |2024-25 |2025-26 |[TOTAL
rOB value of 92.01| 10581] 12168 139.94| 16093  620.37
xports
FE Outgo 0.76 0.87 0.92 0.96 1.01 4.52
NFE 91.25 104.94 120.76 138.98 159.92 615.85
Performance as compared to projections: FY 2021-22 to FY 2023-24
(Rs. In Crores)
Export F.E. OUTGO
Raw Material
Year C.G. import Oti}?rw
Proected  |Actual  |(GO0ds/Services) outfio
) Projected |Actual |Projected |Actual Actual
2021-22 92.01| 100.83 0.00 0.00 0.00 0.74
2022-23 105.81| 106.19 0.00 0.00 0.00 0.00 2.66
2023-24 121.68| 119.15 0.00 0.00 0.00 0.27
Total 319.50| 326.17 0.00 0.00 0.00 0.00 3.67




Cumulative NFE achieved: FY 2021-22 to FY 2023-24

(Rs. in Crores)

Year Cumulgtlve NFE Cumulative % NFE Achieved
Achieved
2021-22 99.87 99.04%
2022-23 203.27 98.19%
2023-24 322.04 98.73%

Employment Achievement (Direct): FY 2023-24_

Approved Achieved

Men 580 442

Women 650 389

Total 1230 831

Other Information:

LOA No. & Date SEEPZ/FIPL-SIPL/10/2011-12 dated
04.03.2011

Location of Unit IT-6, 1! Floor, Qubix Business Park Pvt.
Ltd.-SEZ, Survey No. 1546,
Rajiv Gandhi Infotech Park, Hinjawadi,
Phase I, Pune 411057

Validity of LOA 16.03.2026

Item(s) of manufacture/ Services IT/ITES

Date of commencement of production 17.03.2011

Execution of BLUT 17.03.2021

Outstanding Rent dues NA

Labour Dues NA

Validity of Lease Agreement November 2027

Pending CRA Objection, if any NA

Pending Show Cause Notice/ Eviction NA

issued, if any

Order/Recovery Notice/ Recovery Order




a. Projected employment for the block
period
b. No. of employees as on 31.03.2024

1230 employees (Men-580, Women-650)

831 employees (Men-442, Women-389)

now has been filed well within the time
limit, or otherwise.

If no, details of the Year along with no of
days delayed to be given.

Area allotted (in sq.ft.) 29709 Sq.ft

Area available for each employee per sq.ft. [35.75

basis (area / no. of employees)

Investment till date Building NA
Plant & Machinery NA

Quantity and value of goods exported NA

under Rule 34

(unutilized goods)

Value Addition during the monitoring NA

period

Whether all the APRs being considered  |Yes

The Specified Officer has submitted a report vide letter dated 12.03.2025, in the prescribed format along
with point-wise reply to the discrepancies as follows:-

a. EXPORT
Crores)

From the year 2020-2021 to 2023-2024 (Rs. In Crores)

Figures Figures as
. reported in | per Softex / | Difference, .
Year/ Period APR (FOB | Customs if an Reason for Difference / Remarks
Value) Records
+ 1.3 (Exchange rate variation)
2020-21 79.39 73.75 5.64
+ 4.61 (Debit Note)

(Rs. In



+ 0.94 (Exchange rate variation)

2021-22 100.83 94.31 + 10.19 (Debit Note)

(o2
o1
N

- 4.61) (Earlier period adjustment

(- 0.14) (Exchange rate variation)

(- 5.45) (Credit Note)

2022-2 106.19 121.97
202223 (-15.78)
(- 10.19) (Earlier period
adjustment)
+ 1.09 (Exchange rate variation)
2023-24 119.15 126.83 (-7.68)
(- 8.77) (Credit Note)
(b) Import

(i) (Capital Goods including procurement done on IUT (from SEZ, EOU, STPI, EHTP) basis:

From the vear 2020-2021 to 2023-2024 (Rs. in Crores)

Year/ Figures as | Figures as per| Difference, iff Reason for

Period per APR SEZ Online/ | any Difference /
Customs Remarks
Records

2020-21 0.00 0.00 0.00 NA

2021-22 0.00 0.00 0.00 NA

2022-23 1.16 1.16 0.00 NA

2023-24 0.00 0.00 0.00 NA

ii. Raw Material

From the vear 2020-2021 to 2023-2024 (Rs.in Crores)

Year/ Figures as Figures as per Difference Reason for
md ﬁw SEZ Online / ifam—’ Difference /
— per ArH Customs Records tany Remarks
2020-21 0.00 0.00 0.00 NA

2021-22 0.00 0.00 0.00 NA

2022-23 0.00 0.00 0.00 NA




2023-24

0.00

o
(=]
o

o
(=]
o

(c) BLUT

1

Value of BLUT Executed (Duty foregone)
(including for CG / Raw Material /
Services)

Value of Additional BLUT executed

Year: Date of
acceptance BLUT
amount:

TOTAL
Executed

value of BLUT

Rs. 0.51 Crore (Original)

17.03.2021

Rs.23.92 Crore

Total: Rs. 24.43 Crore

Total Duty Foregone on goods & services
procured (Category-wise BLUT value

Value Rs. in Crore

Remittance beyond
Permissible period, if any

(as on 31.03.2024)

To cross-check the same

utilized separately for imported and Goods Services
indigenous goods and services) This FY (Imp. & Indi.) (Imp. &
should be based on BLUT worksheet Indi.)
which provides for estimated value and  |2020-2021 0.63 0.00
duty foregone separately for each 2021-2022 0.23 0.00
category of procurement. 2022-2023 0.74 0.78
2023-2024 3.32 0.44
Total 4.92 1.22
(@) | Employment made as on date (as on end | Projected Employment
of block period / year up to which
monitoring is being done) Men : 580
Women:650
Total : 1230
As on 31st March 2024:
Men: 442
Woman:389
Total: 831
(b) | Details of pending Foreign No Foreign Remittance
is

pending beyond the permissible

Period for realization.




and verify whether
necessary permission from

AD Bank / RBI has been
obtained.

Whether all softex has been

filed for the said period. If

no, details thereof.

SO to also check whether

unit has obtained  Softex
condonation from DC office

/' RBI and if  approved,
whether they have filed
such pending Softex.

Yes

Whether all Softex has been certified, if
so till which month has the same been
certified. If not, provide details of the
Softex and reasons for

pendency.

Yes. All the Softex Forms filed till
March, 2024 have been certified

Whether unit has filed any request for
Cancellation of

Softex

No

Whether any Services provided in DTA/
SEZ/EOU/STPI etc. against payment in
INR in r/o IT/ITES Unit during the period.
If yes, details thereof (year

wise details to be provided)

They have not provided any services
in DTA/SEZ / EOU / STPI etc. against
payment in INR

w.r.t. IT/ITES Services.

SO to verify and certify whether the unit
has updated the BLUT ledger

Module in SEZ Online.

NA

Has the unit cleared any Capital Goods
procured duty free in DTA against
payment of Duty, or otherwise?

Full details to be provided along with
value of assets

and duty discharged.

Yes. The Unit has cleared E-waste
during FY 2023-24 value amounting to
Rs.0.16 Crore and duty Rs.0.05 Crore




Is the unit sharing any of their
infrastructure with other units or are
utilizing infrastructure of another unit in
the same or other SEZ?

If so, details thereof, including the details
of the unit with whom the sharing is being
made, and the payment terms

If approval for sharing of common
infrastructure has been obtained from
UAC / DC office, the date of UAC /
Approval letter to be

Indicated.

No

Whether all DSPF for services procured
during the said monitoring period under
consideration has been filed by the unit
and whether the same has been
processed for approval by

the SO Office.

No. The DSPF Form for the services
procured during monitoring period is
pending for filing and the Unit has
requested to grant extension of six
months for the same.

Whether unit has filed all DTA
procurement w.r.t. the

goods procured by them during the
monitoring period for the relevant period.

If no, details thereof

Yes

Details of the request IDs pending for
OOC in respect of DTA procurement on
the date of submission of

monitoring report

No request ID is pending for OOC.

Has the unit set up any cafeteria /
canteen / food court in unit premises?

If yes, whether permission from UAC / DC
office has been issued, or otherwise office
has been issued, or otherwise

Whether unit has availed any "duty paid
goods / services for setting up such
facility?

If yes, whether unit has discharged such
duty / tax benefit availed? details to be
given including amount of duty / tax
recovered or

yet to be recovered.

Unit has not set-up cafeteria / canteen
/ food court in their premises.

Whether any violation of any of the
provisions of law has been noticed /
observed by the Specified Officer during
the period under

monitoring

No




e. Recommendation:

e The unit has achieved export revenue of Rs. 79.39 Crores as against projected export of Rs.71.27
Crores in 5 Year of 2"9 block period i.e. FY 2020-21
« The unit has achieved positive cumulative NFE of Rs. 348.96 Crores i.e 98.12% in the 5 year of
2"d Block period.
e The unit has achieved export revenue of Rs. 326.20 Crores as against projected export of
Rs.319.50 Crores in the 3 Years of 3™ Block period i.e. FY 2021-22 to FY 2023-24
« The unit has achieved positive cumulative NFE of Rs. 322.04 Crores in the 3™ Year of 3™ Block
period i.e. FY 2023-24
e As per SO report the unit has 831 employees (Male: 442, Female: 389) as on 31.03.2024
o The Unit is required to revise the APRs to fill the correct NFE value for 2022-23 and 2023 24.
o Approval Committee may like to monitor the performance of the Unitfor
o 5" year of 2" Block Period i.e. FY 2020-21 &
o 3 years of 39 Block period i.e FY 2021-22 & FY 2023-24, in terms of Rule 54 of SEZ Rules,
2006.
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GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

*kkkkkkkkkkkkk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Proposal submitted by M/s. Fortrea Scientific Pvt. Ltd., IT/ITES Units for Merger of LOAs of their 2
existing units located at Qubix Business Park Private Limited — SEZ.

b. Specific Issue on which decision of AC is required: -

Approval of the Committee for merger of both the LOAs of M/s.Fortrea Scientific Pvt. Ltd.Units located at
Qubix Business Park Private Limited — SEZ, in terms of 4th proviso of Rule 19(2) of SEZ Rules, 2006.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

As per the 4™ proviso of Rules 19 (2) of SEZ Rules, 2006;

“Provided also that the Approval Committee may also approve proposal for merger of Letter of approvals
of two units of the same company or firm subject to the conditions that these Units falls within the same
Special Economic Zone and after merger, Block Period for calculation of Net Foreign Exchange shall be
from the date of commencement of production of Unit which commenced operation first and the Income
tax exemption period shall be considered from the date start of operation of the first Unit.”

d. Other Information: -

Approved projections (Unit 1 & Unit 3) (Rs. In Cr.)

Sr.
No.

Description

Existing Approved
Projections of Unit 1

Existing Approved
Projections of Unit 3

Revised Projections
Post-Merger

LOA No.

SEZ1-SEEPZ/FIPL-SEZ/
SIPL/10/2011-12/3019
dt. 17.03.2011

SEEPZ/NSPL-SEZ/
STPL/ 77/ 2018-19 dt.
22.01.2019

SEZ1-SEEPZ/FIPL-SEZ/
SIPL/10/2011-12/3019 dt.
17.03.2011

Area

(Built up area)
Sq. ft

29709 Sq. Ft.

11315 Sq. Ft

41024 Sq. ft

Employment

Men Women

Men Women

Men Women

580 650

117 141

697 791

1230

258

1488

Investment-
Plant and
Machinery

Indigenous
Capital Goods

43.45

3.60

47.45

Imported
Capital Goods

0.0

0.80

2.50

Input of
Services

Indigenous
Services

17.98

107.42




Imported 0 1.5 1.50
Services

The LOA of unit 1 was renewed on 05.11.2021 for 39 block period (i.e FY 2021-22 TO FY 2025-26) which
will be considered for the purpose of calculation of Net Foreign Exchange, after the merger.

Approved Projections: (Unit 1 - 3rd Block Period)

(Rs. In Crores)

2021-22 2022-23 2023-24 2024-25 2025-26 Total

FOB Value of 92.01 105.81 121.68 139.94 160.93 620.37
Exports

FE Outgo 0.76 0.87 0.92 0.96 1.01 4.52
NFE 91.25 104.94 120.76 138.98 159.92 615.85

Comparison of Projection and Achieved Export:

(Unit 1 - 3rd Block Period) (Rs. In Crores)
Year EXPORT
Projected Actual
2021-22 92.01 100.83
2022-23 105.81 106.19
2023-24 121.68 119.15
Total 319.50 326.17

Approved Projections: (Unit 3 - 2"9 Block Period) (Rs. In Crores)

2024-25  |[2025-26  |2026-27 _ |2027-28 _ [2028-29 _ |[TOTAL

FOE Value 34.93 36.47 38.07 39.76 4153 190.77
of Exports

FE Outgo 1.20 0.75 0.60 110 0.85 450
NFE 33.73 35.72 37.47 38.66 40.68 186.27

Comparison of Projection and Achieved Export:

(Unit 3 - 1st Block Period) (Rs. In Crores)

Year EXPORT

Projected Actual
2019-20 0.42 3.81
2020-21 25.20 18.43
2021-22 27.71 39.56
2022-23 31.01 34.27
2023-24 34.71 33.53
Total 149.05 | 12960 |



POST MERGER - Proposed Projections: (Unit 1) (Rs. In Crores)

2021-22 2022-23 2023-24 2024-25 2025-26 Total
(Actual) (Actual)
(Actual)
FOB Value of 92.01 105.81 121.68 174.87 197.40 691.77
Exports
FE Outgo 0.76 0.87 0.92 2.16 1.76 6.47
NFE 91.25 104.94 120.76 172.71 195.64 685.30

Other Information: -

M/s Fortrea Scientific Pvt. Ltd. are having 2 units located at Qubix Business Park Pvt. Ltd. In terms of

4" proviso to Rule 19(2) units with two or more LOAs of the same company and falling within the same
SEZ can merge their LOAs with the approval of the Approval Committee and after merger the block
period for calculation of NFE shall be from the date of commencement of production of the Unit which
commenced operation first.

In view of the above M/s. Fortrea Scientific Pvt. Ltd., having 2 units located at Qubix Business Park Pvt.
Ltd. have submitted their application for merger of both the units. Unit 1 was issued Letter of Approval
No. SEZ1-SEEPZ/FIPL-SEZ/SIPL/10/2011-12/3019 dt. 17.03.2011. Their date of Commencement of
Business is 17.03.2011. Hence, post-merger the operation of both the units viz Unit 1 and Unit 3 will not
be operational and will be merged with Unit 1.

The details of both the units are as detailed below :

Date of Block Area
Unit LOA NO. and Date Commence- |LOA Valid upto Period Located at
ment Sqft
18t Floor, IT 6 (29709 Sq.
SEZ1-SEEPZ/FIPL- and Ground [Ft.
1 |SEZ/SIPL/10/2011-12/3019| 17.03.2011 16.03.2026 ond Floor, IT
dt. 17.03.2011 3(South- West
Corner), S.No.
154/6
SEEPZ/NSPL- R o 11315.02
2 |SEZ/STPL/77/2018-19 d}. 30.09.2019 | 29.09.2029 | 1st r°‘|*$_ 03 oor,
22.01.2019 :

Reason for Merger:

e The unit has intended to consolidate their operations under one unit instead of maintaining two
separate units with separate books of accounts and records keeping, so that compliances,
operations, administration, etc. can be handled effectively with the common team.

e Cost Optimization : Both units shall be merged, thereby reducing operational and maintenance
cost. The administration would be more effective due to consolidation as only one support team
can take care of all admin-related activities.

o Better control and monitoring : It would be easier for operational team members to work
effectively as a single team rather than two separate teams sitting in two different units. This will
help in faster and timely completion of projects.

« Working together : If they bifurcate teams at two different locations in two separate units, then it
creates hindrance in terms of working together at one place which may result in the projects getting
affected.



Documents Enclosed
The unit has submitted the following documents:

Form F3 filed through SEZ Online System

Copy of Board resolutions authorized persona as authorized signatory
Copy of all LOA of both the units

Revised Foreign Exchange Balance Sheet

Change of Name application submitted of Unit 1 & 2

Copy of all APR of Unit 1 &2

List of imported and Indigenous capital goods

@ P20 0O

e. Recommendation:

e As Date of Commencement of Unit 1 is 17.03.2011, upon merger of both the LOAs of the unit, the
block period of Unit-1 will be considered for calculating NFE of the merged units i.e., FY 2021-22 to
FY 2025-26.

e The Projections of Exports, NFE and Employment after Post merger of both the is higher than the
projections approved by the units prior to merger.

e The Approval Committee may kindly consider the proposal of the units for merger of their LOAs,in

terms of 41" proviso of Rule 19(2) of SEZ Rules, 2006.
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